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The New lndla Assurance Co. Ltd. : \_"

Dlsclosures NON LI FE I NSURANCE COMPANIES

.No. Form No Description

1 |[NL-1-B-RA Revenue Account

2 |NL-2-B-PL Profit and Loss Account

3 |NL-3-B-BS Balance Sheet

4 [NL-4-PREMIUM SCHEDULE Premium

5 |NL-5-CLAIMS SCHEDULE Claims Incurred

6 |NL-6-COMMISSION SCHEDULE Commission

7 |NL-7-OPERATING EXPENSES SCHEDULE Operating Expenses

8 |NL-8-SHARE CAPITAL SCHEDULE Share Capital

9 |NL-9-PATTERN OF SHAREHOLDING SCHEDULE Pattern of Shareholding

10 [NL-9A-SHAREHOLDING PATTERN SCHEDULE Pattern of Shareholding-Annexure A

11 |NL-10-RESERVE AND SURPLUS SCHEDULE Reserves and Surplus

12 |NL-11-BORROWING SCHEDULE Borrowings

13 |NL-12- INVESTMENT SCHEDULE (SHAREHOLDERS) Investment

14 |NL-12A-INVESTMENT SCHEDULE (POLICYHOLDERS)
AGGREGATE VALUE OF INVESTMENTS OTHER THAN
EQUITY SHARES AND MUTUAL FUND

15 |NL-13-LOANS SCHEDULE Loans

16 |NL-14-FIXED ASSETS SCHEDULE Fixed Assets

18 |NL-16-ADVANCES AND OTHER ASSETS SCHEDULE Advances & Other Assets

19 |NL-17-CURRENT LIABILITIES SCHEDULE Current Liabilities

20 |NL-18-PROVISIONS SCHEDULE Provisions

21 |NL-19-MISC EXPENDITURE SCHEDULE Misc Expenditure

22 |NL-20-ANALYTICAL RATIOS SCHEDULE Analytical Ratios

23 |NL-21-RELATED PARTY TRANSACTIONS SCHEDULE |Related Party Transactions

24 |NL-22-RECEIPTS AND PAYMENT SCHEDULE Receipts & Payment Statement

25 |NL-23 - SOLVENCY MARGIN - GI-TA Statement of Admissible Assets

26 |NL-24 - SOLVENCY MARGIN - GI-TR Statement of Liabilities

27 |NL-25 - SOLVENCY MARGIN - GI-SM-TABLE |A Required Solvency Margin

28 |NL-26 - SOLVENCY MARGIN - GI-SM-TABLE IB Solvency Margin

29 |NL-27-PRODUCT INFORMATION Product Information

30 |NL-28-STATEMENT OF INVESTMENT ASSETS AND Investment assets and Accretion of Assets
STATEMENT OF ACCRETION OF ASSETS

31 |NL-29-DEBT SECURITIES Debt Securities

32 |NL-30-NON PERFORMING ASSETS Non performing assets

33 |NL-31-STATEMENT OF INVESTMENT AND INCOME ON |Investment and Investment Income
INVESTMENT

34 |NL-32-STATEMENT OF DOWN GRADED INVESTMENTS |Down graded investment, Investment Rating and Infra investment rating

35 |NL-33-REINSURANCE/RETROCESSION RISK Reinsurance Risk Concentration
CONCENTRATION

36 |NL-34-GEOGRAPHICAL DISTN OF BSNS Geographical Distribution of Business

37 |NL-35-BSNS RETURNS ACROSS LOB Quarterly Business Returns for different line of business (Premium amou

38 |NL-36-CHANNEL WISE PREMIUM Business channels

39 |NL-37-CLAIMS DATA Claims Data

41 [NL-39-AGEING OF CLAIMS Ageing of Claims

43 [NL-41-OFFICE INFORMATION Office Information

44 [NL-42-KEY MANAGEMENT PERSONS Board of Directors & Management Person

45 [NL-43-RURAL AND SOCIAL SECTOR OBLIGATIONS Rural & Social Sector Obligations

46 [NL-44 MOTOR THIRD PARTY OBLIGATION Motor Third Party Obligation

47 |NL-45-GRIEVANCE DISPOSAL Grievance Disposal

48 |NL-46-VOTING ACTIVITY DISCLOSURE UNDER Voting Activity disclosure under Stewardship Code
STEWARDSHIP CODE

50 |NL-48 - DISCLOSURES ON QUANTITATIVE AND Quantitative and Qualitative parameters of Health services rendered

QUALITATIVE PARAMETERS OF HEALTH SERVICES
RENDERED (ANNUAL DISCLOSURE)




e Ne dia A ance Compa d
R Date of R RDA0 660 01 000526
o od ended 31-03-20 o
Fire MARINE Miscellaneous Total
FOR THE FOR QUARTER |UPTOTHE YEAR|  FORTHE UPTO THE UPTO THE YEAR FOR THE UPTO THE UPTOTHEYEAR|  FORTHE UPTO THE
PARTICULARS SCHEDULE ENFDOERD?;IMG';T:(';Z " E::;;g ;:17);521‘\; 4| QUARTER ENDED ;:’;g;:f :5';‘002'; ENDED ENDED | QUARTER ENDED | PERIOD ENDED EN;‘:';%‘;’:;;T";Z " ENDED QUARTER ENDED | PERIOD ENDED EN:‘L';%‘:‘;T::! 4| _ ENDED | QUARTER ENDED |PERIOD ENDED
-03. 03 31.03.2023 03 31.03.2024 31.03.2024 31.03.2023 31.03.2023 03 31.03.2024 31.03.2023 31.03.2023 <03. 31.03.2024 31.03.2023 31.03.2023
1 |Premiums Earned (Net) NL-4-Premium 105054 32789 89186 302482 16815 55213 18241 52721 773856 3019718 681895 2669236 895725 3402827 789322 3024439
2 {profit/ Loss on Sale/Redemption of Investments 14810 42912 9828 57741 1825 5289 1322 7769 90470 262142 63234 371518 107105 310343 74385 437028
3 | Interest, Dividend & Rent ~ Gross (Refer Note 1) 11344 47853 11388 41022 1398 5898 1532 5520 69295 292321 73273 263943 82037 346072 86194 310484
4 |(2) Others Income ) 0 0 0 ) 0 ) 0 0 0 0 0 ) 0 ) 0
(b) Others - Contribution from Shareholders Funds
| Towareds excess FOM 0 0 0 0 o 0 o 0 0 0 0 0 o 0 o 0
Total (A) 131207 418661 110401 401245 20039 66401 21096 66010 933621 3574181 818402 3304697 1084867 4059242 949900 3771951
NL-5-Claims
1 |Claims Incurred (Net) 68416 262578 100634 215799 10553 26577 8751 34394 775124 3023672 664866 2640718 854093 3312827 774251 2890910
2| commission |""' -Commission 16986 56153 12754 40010 2417 8429 1911 7717 57376 236200 51599 193496 76779 300782 66264 241224
[NL-7-Operating
3 |Operating Expenses related to Insurance Business | Expenses 13494 44557 10420 41177 2552 8076 1732 7615 137389 455548 94176 371375 153435 508181 106329 420168
Schedule
4 |Premium Deficiency 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total (B) 98895 363288 123809 296986 15523 43082 12395 49727 969890 3715419 810641 3205589 1084307 4121789 946844 3552302
8{’_":)""9 Profit/(Loss) from Fire Business C= 32313 55373 (13407) 104259 4516 23318 8701 16283 (36269) (141238) 7761 99108 559 (62547) 3056 219649
APPROPRIATIONS
Transfer to Account (32313) (55373) 13407 (104259) (4516) (23318) (8701) (16283) 36269 141238 (7761) (99108) (559) 62547 (3056) (219649)
Transfer to Catastrophe Reserve 0 0 0 0 ) 0 ) 0 0 0 0 0 ) 0 ) 0
Transfer to Other Reserves (o be specified) 0 0 0 0 ) 0 ) 0 0 0 0 0 ) 0 ) 0
| Iotal (c) o ) o [ [ o o o o o o o o o o )
Note: See Notes appended at the end of Form NL-2-6-PL
** please refer Regulation 1 Part V- Preparation of Financial Statement of IRDA (Accounting) Regulation 2002
Note - 1 Fire MARINE Miscellaneous Total
FOR THE FOR QUARTER |UPTOTHE YEAR|  FORTHE UPTO THE UPTO THE YEAR FOR THE UPTO THE UPTOTHEYEAR|  FORTHE UPTO THE
EN':’E;?:‘“';E& " E:";Zg ;;'%;Ez‘o'; 4| QUARTER ENDED é’;;g;;'f gg’;’g; ENDED ENDED | QUARTER ENDED | PERIOD ENDED ENZZ';%‘;‘;R;:Z " ENDED QUARTER ENDED | PERIOD ENDED EN:Z';%‘;‘:;;E‘;"Z 4| _ ENDED | QUARTER ENDED |PERIOD ENDED
- i fund -03. 03 31.03.2023 03 31.03.2024 31.03.2024 31.03.2023 31.03.2023 03 31.03.2024 31.03.2023 31.03.2023 -03. 31.03.2024 31.03.2023 31.03.2023
g to unds
Interest, Dividend & Rent 12637 50007 11229 42112 1558 6164 1511 5666 77197 305483 72251 270959 01301 361655 84991 318738
Add/Less:- [ 0 0 0 0
Expenses [ 0 0 0 [ 0 [ 0 0 0 0 0 0 0 0 0
Amortisation of Premium/ Discount on 273 1313 351 1344 34 162 47 181 1668 8022 2261 8648 1975 9498 2660 10173
Amount written off in respect of depreciated investments 0 0 0 0 [ 0 [ 0 0 0 0 0 0 0 0 0
Provision for Bad and Doubtful Debts [ 53 223 -296 -280 7 28 -40 38 -325 -1363 -1902 -1802 384 -1614 2237 2119
ision for diminution in the value of other than actively traded Eq 1074 1065 215 26 132 131 29 4 6558 6503 -1381 170 7764 7699 -1625 200
Investment income from Pool [ 0 0 0 0 0 0 [ 0 0 0 0 0 0 0 0 0
Interest, Dividend & Rent - Gross* [ 11343.51136 47853 11388 41022 1398 5898 1532 5520 69295 292321 73273 263943 82037 346072 86194 310484

* Term gross implies inclusive of TDS



PL3.1
PL3.2

PL5.1

PL5.2

PL6.1

PL.6.2

Profit and Loss Account

For the Period ended 31-03-2024 (Amount in Rs. Lakhs)
UPTO THE YEAR FOR THE UPTO THE
PARTICULARS ENF:E';Q;;:;TEEZ“ ENDED QUARTER ENDED | PERIOD ENDED
31.03.2024 31.03.2023 31.03.2023
1 [OPERATING PROFIT/LOSS
(a) Fire Insurance 32313 55373 (13407) 104259
(b) Marine Insurance 4516 23318 8701 16283
(c) Miscellaneous Insurance (36269) (141238) 7761 99108
2 |INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent — Gross 37268 147479 33731 126499
(b) Profit on Sale of Investments 43676 126555 29521 173445
Less: Loss on Sale of Investments 0 0 0 0
(c) Amortization of Premium / Discount on Investments (805) (3873) (1056) (4037)
3 |OTHER INCOME (Credit Balances Written Back) 3442 1540 (791) 1812
Income Tax 0 0 0 0
Total (A) 84141 209154 64461 517368
4 |PROVISIONS (Other Than Taxation)
(a) For diminution in the value of investments 3166 3139 (645) 79
(b) For doubtful debts (157) (658) (888) (841)
(c) Others (to be specified) 0 0 0 0
5 |OTHER EXPENSES
a. Other Than Those Related To Insurance Business 24044 54827 39536 380682
b.Contribution to Policyholders fund towards excess EOM
(i) Towards Excess Expenses of Management 0 0 0 0
(ii) Others 0 0 0 0
c. Expenses on Corporate Social Responsibility 458 1832 58 2320
d. Bad debts written off 0 0 0 0
e. Interest on subordinated debt 0 0 0 0
f. Penalties 0 0 0 0
g. Others - Interest On Income/Service Tax 52 665 7 125
Profit (-) / Loss on Sale of Assets 428 650 549 582
h. GST Expenses 4151 4151 9899 9899
TOTAL (B) 32141 64606 48515 392845
Profit Before Tax 52000 144548 15946 124522
Provision for Taxation
Current Tax 19480 51530 21886 43075
Earlier Year Tax 0 0 3113 3113
MAT Credit (2775) (18415) (24802) (24802)
Defferred tax (99) (1500) 253 (2403)
Profit After Tax 35393 112933 15495 105539
Transfer from General Reserves / Equalization / Contingency 0 0 0 0
Reserves
APPROPRIATIONS
(a) Interim Dividends Paid During The Year 0 0 0 0
(b) Proposed Final Dividend 0 0 0 0
(c) Dividend Distribution Tax 0 0 0 0
(d) Transfer to Any Reserves or Other Accounts (to be specified) (35393) (112933) (15495) (105539)
Balance of Profit/Loss Brought Forward from Last Year - - - -
Balance Carried Forward to Balance Sheet - - - -

Notes: to Form NL-1-B-RA and NL-2-B- PL

(a) Items of income in excess of one percent of the total premiums (less reinsurance) or Rs.5,00,000 whichever is higher, shall be shown as a separate line
item.

(b) Under the sub-head "Others” items like foreign exchange gains or losses and other items shall be included.

(c) Interest, dividends and rentals receivable in connection with an investment should be stated as gross amount, the amount of income tax deducted at
source being included under ‘advance taxes paid and taxes deducted at source”. The P ining to ir income e.g. Amortisation, Write off,
other Investments expenses etc. are to be deducted from this other than separately disclosed here.

(d) Income from rent shall include only the realized rent. It shall not include any notional rent.

(e) Contribution from the Account to policyholders’ account /Contribution to the Policyholders’ Fund is as per the terms of Section 40C of the
Insurance Act, 1938 read with IRDAI (Expenses of Management of Insurers transacting General or Health Insurance Business) Regulations as specified and
modified from time to time.




The New India Assurance Company Ltd.
and Date of Registration with the IRDA:

Form NL-3-B-BS

Balance Sheet

As on 31-03-2024

(Amount in Rs. Lakhs)

Schedule
As at 31.03.2024 As at 31.03.2023
A. SOURCES OF FUNDS
SHARE
CAPITAL NL-8-Share Capital Schedule 82400 82400
RESERVES AND SURPLUS NL-10-Reserves and Surplus 2031132 1950538
Schedule
FAIR VALUE CHANGE ACCOUNT Shareholders 684771 531515
FAIR VALUE CHANGE ACCOUNT Policyholders 1672124 1272299
BORROWINGS NL-11-Borrowings Schedule 0 0
TOTAL 4470427 3836752
B. APPLICATION OF FUNDS
INVESTMENTS-Shareholders 2428129 2248179
NL-12-Investment Schedul
INVESTMENTS-Policyholders 5702981 5102885
LOANS NL-13-Loans Schedul 37407 33566
FIXED ASSETS NL-14-Fixed Assets Schedule 41730 43141
DEFERRED TAX ASSET 30623 29123
CURRENT ASSETS
a. Cash and Bank Balances NL-15-Cash and bank 1422489 1226437
balance Schedule
b. Advances and Other Assets NL-16-Advances and Other 1055080 976957
Assets Schedule
Sub-Total (a+b) 2477569 2203394
DEFERRED TAX LIABILITY (Net) - -
c. CURRENT LIABILITIES NL-17-Current Liabilities 4518995 4235698
Schedule
d. PROVISIONS NL-18-Provisions Schedule 1729017 1628856
Sub-Total (c+d) 6248012 5864554
NET CURRENT ASSETS = (a+b-c-d) (3770443) (3661160)
MISCELLANEOUS EXPENDITURE (to the extent |NL-19-Miscellaneous 0 41014
not written off or adjusted) Expenditure Schedule
DEBIT BALANCE IN PROFIT AND LOSS R R
ACCOUNT
TOTALB 4470427 3836747
CONTINGENT LIABILITIES
Particulars As at 31.03.2024 As at 31.03.2023
1. Partly paid-up investments 1811 1448
2. Claims, other than against policies, not acknowledged as debts by the company 642 1105
3. Underwriting commitments outstanding (in respect of shares and securities)
4. Guarantees given by or on behalf of the Company 14661 13626
5.Statutory demands/ liabilities in dispute, not provided for 360592 576963
6. Reinsurance obligations to the extent not provided for in accounts 0 0
7. Others (matters under litigation) to the extent ascertainable 1727 4335
8. Potential Tax Liability towards distribution received from Venture Fund 0 79
TOTAL 379433 597554
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[The New India Assurance Company Ltd.
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The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-8-Share Capital Schedule
Share Capital
For the Period ended 31-03-2024

Amount in Lakhs

Particulars

As at 31.03.2024

As at 31.03.2023

=

1. Authorised Capital

2,00,00,00,000 (Previous Period 2,00,00,00,000 Equity Shares of X
5 each) Equity Shares of X 5 each

100000

100000

N

2. Issued Capital

1,64,80,00,000 (Previous Period 1,64,80,00,000 Equity Shares of X5
each) Equity Shares of X 5 each

82400

82400

w

3. Subscribed Capital

1,64,80,00,000 (Previous Period 1,64,80,00,000 Equity Shares of X5
each) Equity Shares of X 5 each

82400

82400

4. Called up Capital

1,64,80,00,000 (Previous Period 1,64,80,00,000 Equity Shares of X5
each) Equity Shares of X 5 each

82400

82400

Less : Calls unpaid

Add : Equity Shares forfeited (Amount originally paid up)

Less : Par Value of Equity Shares bought back

Less : Preliminary Expenses

Expenses including commission or brokerage on

Underwriting or subscription of shares

Preference Shares

Paid-up Capital

TOTAL

82400

Note : Of the above 161,62,98,732 shares are issued as fully paid up bonus shares by capitalisation of general reserves.




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-9-Pattern Of Shareholding Schedule
As on 31-03-2024

Shareholder

As at 31.03.2024

As at 31.03.2023

Number of Shares % of Holding Number of Shares % of Holding

Promoters

Indian 1408000 85% 1408000 85%

Foreign 0 0% 0 0%
Others

Indian 225582 14% 226373 14%

Foreign 14418 1% 13627 1%
TOTAL 1648000 100% 1648000 100%

Notes: - Bhvestors as defined under IRDAI (Transfer of Equity Shares of Insurance Companies) Regulations, 2015 and as amended from time to time




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GO1.000526

FORM NL-9A-SHAREHOLDING PATTERN SCHEDULE
As at Quarter Ended on 31.03.2024

DETAILS OF EQUITY HOLDING OF INSURERS
ANNEXURE A"
DETAILS OF EQUITY TIOLDINGS OF INSURERS
PART A
Particulars of the The New Ind Company Limited
Insurance Company, as at Quarter Ended on 31st March 2024
SlNo atesor Noof | NoofShares | %of | paidup or otherwise [Shares under Lock n Period
No. of Shares | Asa%of total | No.of | Asa % of Total
o o m w w held (Vl) | Shares held _|Shares held| _Shares
A[Promoter & romoters Group 0 o000 0 0 000
1 [Indian Promoters Inviduals /HUF 0 o 000) 0 0.00) 0 000
)] (Names of major shareholders ) [ o000 0 0.00) 0 000
)| Bodies Corporate 0 o000 0 0.00) 0 000
i Financial Institutions / Banks 0 o000 0 0.00) 0 0.00)
Central Government / State Government(s)
)| President of ndia 1| 1408000000 _ 85.44) 70400.00| 0 00| 0 0.00)
w)[Person Acting in Concert{ Please specify 0 o 00) 0 0.00) 0 000
vi)[Any Other (Please specify 0 o000 0 0.00) 0 000
0 o000 0 0.00) 0 0.00)
A2 Foreign Promoters [ o000 0 0.00) 0 000
)] Individuals (Names of major shareholders ) [ o000 0 0.00) 0 000
)| Bodies Corporate 0 o000 0 0.00) 0 000
i) Any Other ( Please speciy ) 0 o000 0 0.00) 0 000
8] Non Promoters 0 0 0 0.00) 0 0.00)
5.1] 0 0 0 0.00) 0 0.00)
11 Institutions 0 0 0 0.00) 0 0.00)
) Mutual Funds 13 76931 0 0.00) 0 000
)| Foreign Portfolio Ivestor 37| 13503041 0 0.00) 0 0.00)
i Financial nstitutions / Banks 8| 1ase6377) 0 0.00) 0 0.00)
iv)Insurance Companies 17| 17so72101] 1081] 890361 0 0.00) 0 0.00)
)| Fil belonging to Foreign Promoters 0 o000 0 0.00) 0 0.00)
Vi) [Promoter of indian promoters 0 o000 0 0.00) 0 0.00)
vi) | Providend Fund /Pension Fund 0 o000 0 0.00) 0 0.00)
vii)| Afternate Investment Funds 1 334000 002 0 0.00) 0 000
)] Any Other (Specify) 0 o 000) 0 0.00) 0 000
0 o000 0 0.00) 0 0.00)
Central Government / State Government(s)
1.2|president of India 0 ol o0 o 0.00) 0 0.00)
0 oo 0 0.00) 0 0.00)
13| NonInstitations 0 000 0 0.00) 0 000
7 Indiidual shareholders holding nominalshare
)| capital up to Rs. 2 akhs 137183 2205ma51 139 1147.92 0 0.00) 0 0.00)
Individualshareholders holding nominal share
capitalin excess of Rs. 2 akhs. 2 2157209 13| 10756 0 0 0 )
NBFCs registered with RI 1 1 0] 0.0 0 0 0 [
Unclaimed Shares 1 6 0] 0.0 0 0 0 [
Trusts 3 s117) 0] 0.6 0 0 0 [
HUF 2679 G88310 YT
Non 1426 914392 06| 4572 0 0 0 0
< 5 787 0] 024 0 0 o o
Bodies Corporate 315 5988037 36| 29940 0 0 0 [
Iepr 0 0 0] 0 0 0 o
Body Corporate:Ltd Liabilty-Partnership-DR 2 37840 00| 189 0 0 0 )

0] 0 0 0 [
52| Non 0] 0 0 0 [
2.1| Custodian/OR Holder 0] 0 0 0 [
2.1| Employee Benefit Trust 0] 0 0 0 [
2.1] Any Other (specify) 0 0 0 [

Total| 141734 _164000000] _100.00] 8238330, 0 0 0 000
Footnotes o
[GAuholdi bove 1% of the paid up equity, have to be separately disclosed
(i) Indian Promoters- As defined under Regulation 2 (1) (g) of the insurance Reg: thority ( Registration of Indian Insurance Companies)
(i) Where a company is listed the column * sh: ledged or " to "Non Promoters” Categon
PART B
Name of the Indian Investor on 315t March 2024
( Please repeat the tabulation in case of more than one Indian investor]
o [ e
SiNo Category el | e Sanares starcho eauiy (| Sharespledgen o o3> | hares under Lockin period
e | Lakns)
No. of Shares | Asa%of total | No.of | Asa%of Total
o " " - ™ Ll held (vi) Shares | Shares held| _Shares
| Promoter & Promoters Group [ oo 0 000) o 000
A1[indian Promoters Indviduals /HUF 0 o 000) 0 0.00) o 000
)] (Names of major shareholders ) [ o000 0 0.00) o 000
i) Bodies Corporate [ o000 0 0.00) o 000
i) Financial Institutions / Banks 0 o000 0 0.00) 0 0.00)
Central Government /State Government(s)
)| President of india 1) 1408000000| 85.44| 70400.00 0 0.00) 0 0.00)
[P ting in Concert(Please specify 0 o000 0 0.00) o 000
Vi) Any Other (Please specify [ [ 0 0.00) 0 000
0 0 0 0.00) 0 0.00)
A2 Foreign Promoters [ 0 0 0.00) 0 000
)| Individuals (Names of major sharcholders ) [ [ 0 0.00) 0 000
i) Bodies Corporate [ 0 0 0.00) 0 000
i) Any Other ( Please specify ) [ [ 0 0.00) 0 000
8] Non Promoters 0 0 0 0.00) 0 0.00)
5.1] 0 0 0 0.00) 0 0.00)
11 nstitutions 0 0 0 0.00) 0 0.00)
) Mutual Funds 1 76931 3847 0 0.00) o 000
i) Foreign Portfolo Investor 0 0 0.00) 0 0.00)
i) Financialnstitutions / Banks 8| 1aseeary] 0 0.00) 0 0.00)
) Insurance Companies 17| 178072101 8903.61 0 0.00) 0 0.00)
)| Fil belonging to Foreign Promoters 0 0 0 0.00) 0 0.00)
vi)[Promoter of Indian Promoters 0 0 0 0.00) 0 0.00)
vi) | Provident Fund /Pension Fund 0 0 0 0.00) 0 0.00)
vii)| Alternate Investment Funds 1 334000 0 0.00) 0 000
)] Any Other (Speciy) o o 0 0.00) 0 000
0 0 0 0.00) 0 0.00)
Central Government / State Government(s)
1.2|president of India 0 of 000 0 00| o 000
0 o__000) 0 0.00) 0 0.00)
13| NonInstitations 0 oo 0 0.00) 0 0.00)
- Indiidual shareholders holding nominal share
1 capitalup to Rs. 2 akhs. 137183 20058451 0 0.00) o 000
. Individua shareholders holding nominal share
i) | capital in excess of Rs. 2 lakhs. 2 2157209)
i) | NBFCs registered with R8I
v) [ Unclaimed Shares
)|Trusts
HUF
Non (NR1)
Clearing Members
Bodies Corporate
iepr
Body Corporate-Ltd Liabilty-Partnership-DR 0 000) 0 0.00)
5.2|Non
2.1] Custodian/OR Holder
2.1| Employee Benefit Trust
2.1[Any Other (specity) X
Total| 140271 0.0000
Footn
otes
1 AtALand A2 of Part  above the name of individuals and t be speci mentioned
2 quired 5 f nthe purview of Regulation 11(1) i) of the insurance Regulatory and Development Authority
3 Details of Investors { excluding employees holding under ESOP ) have to be provided wh i is unlisted
4 Details of indian Investors, singly and jointly holding more than 1% have to provided wh i islisted

# Please specify the name of the FIIS, indicating those Fils which belong to the Group of the joint venture Partner/foreign Investor of the Indian Insurance
$ Please specify the name of the OCBs, indicating those OCBs which belong to the Group of the joint venture Partner/foreign Investor of the Indian Insurance



The New India Assurance Company Ltd.

Registration No.190 and Date of Regqistration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-10-Reserve And Surplus Schedule
Reserves And Surplus
As on 31.03.2024

Amount In Lakhs

Particulars As at 31.03.2024 As at 31.03.2023

1|Capital Reserve 6 6
2|Capital Redemption Reserve 0 0
3|Share Premium 189085 189085
4|General Reserves 1579066 1478471

Additi i h - Bal T f F P&LA

ddition during the year - Balance Transferred From P & L Account 112933 105539

Less: Amount utilized for Buy-back 0 0

Add: Dividend and dividend Distribution tax (31806) (4944)

Add: Issue of Bonus shares 0 0
5|Catastrophe Reserve 0 0
6|Other Reserves (to be specified) 181847 182381
7|Balance of Profit in Profit & Loss Account

TOTAL 2031132 1950538

Note : Other Reserves in point no. 6 Includes

Foreign Currency Translation reserve 171022 171709

Equalization / Contingency Reserves for Foreign Branches 10825 10672

Total 181847 182381




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-11-Borrowings Schedule
As on 31.03.2024

Particulars
As at 31.03.2024 As at 31.03.2023
Z ('000) X ('000)
1|Debentures/ Bonds - -
2(Banks - -
3|Financial Institutions - -
4|Others (to be specified) - -
TOTAL Nil Nil

Notes:
a) The extent to which the borrowings are secured shall be separately disclosed stating the nature of the security under each sub-head.

b) Amounts due within 12 months from the date of Balance Sheet should be shown separately
c) Debentures include NCD issued as per IRDAI (Other Forms of Capital) Regulations, 2015

DISCLOSURE FOR SECURED BORROWINGS (Refer Note a)

(Amount in Rs. Lakhs)

NATURE
SL. OF
NO. SOURCE / INSTRUMENT AMOUNT BORROWED AMOUNT OF SECURITY SECURI
TY
NIL NIL NIL NIL




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN:

Form NL-12 & NL-12A-Investment Schedule
As on 31.03.2024

NL -12 NL -12A (Amount in Rs. Lakhs)
Shareholders Policyholders Total
Particulars As at 31.03.2024 As at 31.03.2023 As at 31.03.2024 As at 31.03.2023 As at 31.03.2024 As at 31.03.2023
LONG TERM INVESTMENTS 2199672 1975153 5144739 4457614 7344410 6432767
1 Guvernme‘nt securities and Government guaranteed bonds including 930613 961440 2090188 2091051 3020800 3052490
8.A.1 Treasury Bills
8.A2 2 Other Approved Securities 0 0 0 0 0
3 Other Investments
( a) Shares 0 0
(aa) Equity 930381 699718 2272660 1652784 3203041 2352502
(bb) Preference 0 0 0 0 0 0
(b) Mutual Funds 0 1820 0 4302 0 6122
(c) Derivative Instruments 0 0 0 0 0 0
(d) Debentures/ Bonds 61407 33293 149432 76539 210838 109832
(e) Other Securities (FOREIGN) 0 0 0 0 0 0
(f) _ Subsidiaries 15552 8319 0 0 15552 8319
(g) Investment Properties-Real Estate 0 0 0 0 0 0
Investments in Infrastructure and Social Sector 215579 193438 526776 457174 742355 650612
8.A5 5 Other than Approved Investments 46141 77126 105683 175765 151824 252891
SHORT TERM INVESTMENTS 228457 273025 558243 645271 786700 918296
1 Guvernme‘nt securities and Government guaranteed bonds including 71309 178695 174246 422329 245555 601024
8.B.1 Treasury Bills
8.B.2 2 Other Approved Securities 0 0 0 0 0 0
3 Other Investments
(a) Shares 0 0 0 0
(aa) Equity 0 0 0 0 0 0
(bb) Preference 0 0 0 0 0 0
(b) Mutual Funds 0 0 0 0 0 0
(c) Derivative Instruments 0 0 0 0 0 0
(d) Debentures/ Bonds 73756 5633 180226 13312 253982 18944
(e) Other Securities (FOREIGN) 0 0 0 0 0 0
(f) _ Subsidiaries 0 0 0 0 0 0
(g) Investment Properties-Real Estate 0 0 0 0 0 0
Investments in Infrastructure, Housing Bonds and Social Sector 83392 87955 203771 207873 287162 295828
8.B.5 5 Other than Approved Investments 0 743 0 1757 0 2500
TOTAL 2428129 2248179 5702981 5102885 8131110 7351064

Notes:
(a) Investments in subsidiary/holding companies, joint ventures and associates shall be separately disclosed, at cost.
- Holding company and subsidiary shall be construed as defined in the Companies Act, 1956 as amended by Company Act 2013:
- Joint Venture is a contractual arrangement whereby two or more parties undertake an economic activity, which is subject to joint control.

- Joint control - is the contractually agreed sharing of power to govern the financial and operating policies of an economic activity to obtain benefits from it.
- Associate - is an enterprise in which the company has significant influence and which is neither a subsidiary nor a joint venture of the company.

-Significant influence (for the purpose of this schedule) - means participation in the financial and operating policy decisions of a company, but not control of those policies. Significant influence may be
exercised in several ways, for example, by representation on the board of directors, participation in the policymaking process, material inter-company transactions, interchange of managerial personnel or
dependence on technical information. Significant influence may be gained by share ownership, statute or agreement. As regards share ownership, if an investor holds, directly or indirectly through subsidiaries,
20 percent or more of the voting power of the investee, it is presumed that the investor does have significant influence, unless it can be clearly demonstrated that this is not the case. Conversely, if the investor
holds, directly or indirectly through subsidiaries, less than 20 percent of the voting power of the investee, it is presumed that the investor does not have significant influence, unless such influence is clearly
demonstrated.

- A substantial or majority ownership by another investor does not necessarily preclude an investor from having significant influence.
(b) Aggregate amount of company's investments other than listed equity securities and derivative instruments and also the market value thereof shall be disclosed in the Annexure A as specified below.

(c) Investments made out of Catastrophe reserve should be shown separately.

(d) Debt securities will be considered as “held to maturity” securities and will be measured at historical cost subject to amortisation.

(e) Investment Property means a property [land or building or part of a building or both] held to earn rental income or for capital appreciation or for both, rather than for use in services or for administrative
purposes.

(f) Investments maturing within twelve months from balance sheet date and investments made with the specific intention to dispose of within twelve months from balance sheet date shall be classified as short-
term investments

(g) Investment Regulations, as amended from time to time, to be referred

(Amoun Rs. Lakhs)

Particulars Shareholders Policyholders Total
E— As at 31.03.2024  [As at 31.03.2023  [As at 31.03.2024  |As at 31.03.2023  |As at 31.03.2024  |As at 31.03.2023
|
Long Term Investments--
Book Value 3176 3252 7760 7685 10936 10936
market Value 3176 3247 7760 7674 10936 10921

Short Term Investments--
Book Value - - - - B -
[ market Value - - R R N N




The New India Assurance Company Ltd.

Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-13-Loans Schedules
Loans
As on 31-03-2024

Amount In Lakhs

Particulars As at 31.03.2024 | As at 31.03.2023

1|SECURITY-WISE CLASSIFICATION

Secured

(a) On mortgage of property

(aa) InIndia 34606 30240

(bb) Outside India 1 0

(b) On Shares, Bonds, Govt. Securities 0 0

(c) Others 2799 3326

TOTAL 37407 33566
2|BORROWER-WISE CLASSIFICATION

(a) Central and State Governments 1018 1341

(b) Banks and Financial Institutions 0 0

(c) Subsidiaries 0 0

(d) Industrial Undertakings(Term Loans,Bridge Loans,

Short-Term Loans, Loans to PFPS) 0 0

(e) Others (Hsg Loan,VehicleLoan,Computer Loan to 36389

Employees,HUDCO,Term Loans and PFPS) 32230

TOTAL 37407 33571
3[{PERFORMANCE-WISE CLASSIFICATION

(a) Loans classified as standard

(aa) InIndia 37407 33571

(bb) Outside India 0 0

(b) Non-performing loans less provisions

(aa) InIndia 0 0

(bb) Outside India 0 0

TOTAL 37407 33571
41MATURITY-WISE CLASSIFICATION

(a) Short Term 323 323

(b) Long Term 37084 33248

TOTAL 37407 33571

Notes:

shall be the loans other than short-term loans.

(b) Provisions against non-performing loans shall be shown separately.

(d) Loans considered doubtful and the amount of provision created against such loans shall be disclosed.

(a) Short-term loans shall include those, which are repayable within 12 months from the date of balance sheet. Long term loans

(c ) The nature of the security in case of all long term secured loans shall be specified in each case. Secured loans for the purposes
of this schedule, means loans secured wholly or partly against an asset of the company.

Provisions against Non-performing Loans

Non-Performing Loans Loan Amount Provision
(Rs. Lakhs) (Rs. Lakhs)
Sub-standard 0 0
Doubtful 0 0
Loss 44347 44347
Total 44347 44347




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-14-Fixed Assets Schedule

As on 31-03-2024

Particulars Cost/ Gross Block Depreciation Net Block
Opening . ) *Closing Balance Opening i On Sales/ *Closing Balance | *Closing Balance Opening
Additions *Deductions For The Period
01.04.2023 31.12.2023 01.04.2023 Adjustments 31.12.2023 31.12.2023 01.04.2023
Goodwil 0 0 0 0 ©) 0 ©) 0 0 0
Intangibles (Softwares) 2292367 22376 9091 2305652 2281010 2204 350 2282864 22788 11357
Land-Freehold 134390 0 0 134390 0 0 0 0 134390 134390
Leasehold Property 302482 0 (24912) 327394 21382 4747 (21430) 47559 279835 281100
Buildings 2720894 7098 27534 2700458 1106233 63119 23184 1146168 1554290 1614661
Furniture & Fittings 1005061 21108 25300 1000869 717093 56964 23535 750522 250347 287968
'"formngj?p;eecr:‘t“"'ogy 4903866 137554 221693 4819727 4224180 203650 157946 4269884 549843 679686
Vehicles 1594070 386498 341287 1639281 634588 192306 191879 635015 1004266 959482
Office Equipments 130951 3799 17241 117509 119175 5357 16532 108000 9509 11776
Other Assets 581001 34237 53044 562194 380963 37757 47187 371533 190661 200038
Total 13665082 612670 670278 13607474 9484624 566104 439183 9611545 3995929 4180458
Work in Progress 133644 51613 8187 177070 0 0 0 0 177070 133644
Grand Total 13798726 664283 678466 13784544 9484624 566104 439183 9611545 4172999 4314102
Previous 2%2’3’“5 atMar-l 13389438 1013639 604350 13798726 9002398 784785 302558 9484624 4314102

Note:-'Assets included in land, property and building above exclude Investment Properties as defined in note (e) to Form NL-12-Investment Schedule.'




A 0

As at 31.03.2023

Particulars As at 31.03.2024
1|Cash (including cheques*, drafts and stamps) 8286 25968
2|Bank Balances
(a) Deposit Accounts
(aa) Short-term (due within 12 months) 67097 72972
(bb) Others 705160 709404
(b) Current Accounts 259985 255429
(c) Others (to be specified)
3|Money at Call and Short Notice 0
(a) With Banks 0 0
(b) With other Institutions 381960 162664
4|Others (to be specified) 0 0
TOTAL 1422489 1226437
Balances with non-scheduled banks included in 2 and 3
above
Balances with non-scheduled banks included in 2 and 3
above
Cash and Bank Balances ( In India ) 556617 390529
Cash and Bank Balances ( Outside India ) 865873 835908

Note :

* Cheques on hand amount to Rs.

(in Lakh) Previous Year : Rs.

(in Lakh)

(a) Bank balance may include remittances in transit. If so, the nature and amount should be separately stated.




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-16-Advances And Other Assets Schedule
Advances and Other Assets
As on 31-03-2024

Amount in Lakhs

Particulars As at 31.03.2024 As at 31.03.2023
ADVANCES
1|Reserve deposits with ceding companies 2963 3105
2|Application money for investments 0 0
3|Prepayments 22870 5390
4(Advances to Directors/Officers 0 0
5|Advance tax paid and taxes deducted at source (Net of provision for
taxation) 61810 61363
6|Others (to be specified)
Deposit for Appeal with Tax Authorities 30839 6627
Advance to Employees 4413 3478
TOTAL (A) 122894 79963
OTHER ASSETS
1|Income accrued on investments 135172 122580
2|Outstanding Premiums 37558 37054
Less : Provisions for doubtful ,if any 0 0
3|Agents’ Balances 1711 1223
4(Foreign Agencies Balances 43101 66243
5[Due from other entities carrying on insurance business (including £71546
reinsurers) 613145
6|Due from subsidiaries/ holding 0 0
7|Deposit with Reserve Bank of India 0
[Pursuant to section 7 of Insurance Act, 1938] 0
8|Others - 16807 36165
9(Service tax/GST unutilized credit 59376 38643
10(Fixed Deposit-Unclaimed Amounts of Policy Holders 25316 23540
TOTAL (B) 932186 896994
TOTAL (A+B) 1055080 976957
Notes:

@
(b)

The items under the above heads shall not be shown net of provisions for doubtful amounts. The
The term ‘officer’ should conform to the definition of that term as given under the Companies Act.




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-17-Current Liabilities Schedule
Current Liabilities
As on 31-03-2024

(Amount in Rs. Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
1|Agents’ Balances 37952 23953
2|Balances due to other insurance companies 77239 83135
3|Deposits held on re-insurance ceded 7343 9021
4[Premiums received in advance 97656 90719
5|Unallocated Premium 475144 417656
6|Sundry creditors 176275 182832
7|Due to subsidiaries/ holding company 0 0
8[Claims Outstanding 3543909 3326791
9|Due to Officers/ Directors 0 0
10[Unclaimed Amount of Policy Holder's Fund 16925 17259
11[Income accrued on Unclaimed amounts 6017 4737
12]Interest payable on debentures/bonds 0 0
13|GST Liabilities 77260 67054
14(Others 3276 12542
TOTAL 4518995 4235698

(Amount in Rs. Lakhs)

Details of unclaimed amounts and Investment Income thereon

Particulars As at 31.03.2024 As at 31.03.2023

Opening Balance 21996 23456
Add: Amount transferred to unclaimed amount 5217 2746
Add: Cheques issued out of the unclaimed amount

but not encashed by the policyholders (To be

included only when the cheques are stale) 0 0
Add: Investment Income 1776 394
Less: Amount paid during the year 3893 770
Less: Transferred to SCWF 2155 3830
Closing Balance of Unclaimed Amount 22942 21996

3305778



01 000

A 0

Particulars As at 31.03.2024 As at 31.03.2023

1|{Reserve for Unexpired Risk 1467449 1427895
2|For taxation (less advance tax paid and taxes deducted at

source)
3|For Employee Benefits 87357 82977
4|Others (Reserve for Bad and doubtful debts, for diminution

in value of thinly traded shares, for wage arrears) 174211 117984
5|Reserve for Premium Deficiency - -

TOTAL 1729017 1628856

Note : Others in point no. 5 includes

Reserve for bad and doubtful debts. 136324 107755

Provision for Wage Arrears 25288 9720

Provision for diminution in value of thinly traded/unlisted 12599 508

shares

Total 174211 117984




The New India Assurance Company Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-19 Misc Expenditure Schedule

As on 31-03-2024 Amount in Lakhs
Particulars As at 31.03.2024 As at 31.03.2023
% ('000) % ('000)
1|Discount Allowed in issue of shares/ debentures
2|Others - Contribution to Pension Fund and Gratuity 0 41014
Fund
TOTAL 0 41014
Notes:

(a) No item has been included under the head “Miscellaneous Expenditure” and carried forward unless:
1. some benefit from the expenditure can reasonably be expected to be received in future, and

2. the amount of such benefit is reasonably determinable.
(b) The amount carried forward in respect of any item included under the head “Miscellaneous Expenditure” does not exceed the

expected future revenue/other benefits related to the expenditure.




The New India Assurance Co. Ltd.
|Registration No.190 and Date of Reaistration with the IRDA-01.04.2020 CIN: L 65000 MH 1919 GOI 000526

AnalyticalRatios
[Upto the Quarter ended 315t March 2024

For the Quarter Up
SLNo. Particular Calculation
21.02.20%4 31.03.9008 31032003 2102302
(GDPI(CY)-GDPI(PY)] / GDPI(PY) 188 7.69 17.52 554
(GDPI / Shareholder's funds
Shareholder's funds/Net Worth =Share
Capital+reserve and surplus-Miscellaneous
expenditure-debit balance in profit and loss account

Gross Direct Premium Growth
Raters

2 |Gross Direct Premium to Net | 5 oniders'funds /Net Worth comprise of Share 048 191 050 188

worth Ratio Capital plus all Reserves and Surplus (except
revaluation Reserve and fair value change account)
net of accumulated losses and Miscellaneous
expenditure to the extent not written off as at the.

3 |Growth rateof Networtn | Shereholder's unds(CYy Sarehoider's funcePY) /

holder's finds(PY) 611 6.11 9.26 9.26

4 |Net Retention Ratio** Net written premiun / (Gross Direct Premium 8295 51.93 8277 8024
5 |Net Commission Ratio** | Net Commission / Net written premium 876 874 773 775
Expense of Management to | (Direct Commission+Operating Expenses) / Gross
© | Gross Direct Premium Ratio** |direct premium 87 2094 1855 1900
Expense of Management to et (Net Commission +Operating Expenses) / Net
7| Written Premium Ratio® | Written Premium %25 51 2014 225
5 |NetIncured Claims to Net et 1ncurred Claims / Net Eared Premium 10180 97.36 117.44 95.59
9| Combined Ratio** ) +(8) 12161 12087 11939 11683
Investment income_/ Average Assets under
management
Investment income = Profi/ Loss on
10 |Investment income ratio | sale/recemption of Investments Interest, Dividend 310 1109 283 1389
& Rent - Gross (net of nvestment expenses)
including investment income from pool
[(Reserve for unexpied risks+premium
11 |Technical Reserves o et gefcency +reserv for outstanding caims{(inclucing 571 146 554 153
P IBNR and IBNER) ] / Net premium written
Underviiting resuts / Net eamed premium
Undenwiting results= Net earned premium-Net p . .
12 | Undervriting balance fate | jncyreq ciims Net comission-Operating Expenses o2 021 021 o1
efore adiusting transfer to Profit and loss account
25 per Section 40C)- Premium Deficiency
13| Operating Profit Ratio (Operating profit/ Net Earned premium 006 184 039 726
Lquid Assets / Polcyholders libilties
Liquid Assets = Short term investments-+Short term
loans+Cash & Bank balances
y Claims inclu
Incurred But Not Reported (IBNR) &
Incurred But Not Enough Reported (BNER)+
Unearned Premium Reserve-+ Premium Deficency
Reserve, If any-+ Catastrophe Reserve, f any; and+
Other Liabities net off Other Assels
14 | Uiquid Asset to labiltiesrato | Other Liabltiesin point (€) above, comprise o (1 044 0.4 045 045
Premium received in advance (i) Unallocated
premium (i) Balance due to OTHER Insurance
Companies (i) Due to other Members of a Pool
such as Third Party Pool; Terrorism Pool; tc. (v)
Suncry creditors (due to Polcyholders).
Other Assets in point (e) above, comprise of ()
Outstanding premium (i) due from other entiies
carrying on Insurance business including Relnsurers
(i) Balance with Pool such as Thirty Party Pool;
Terrorism pool; ec.
15 |Net earning ratio Profit after tax / Net Premium wrtien 40 328 T8 339
16 | Retur on net worth(Avg) rato | Proftafer tax / Net Worth 167 534 078 530
Avalable Saivency margin
17 |Ratio to Required Solvency | o be taken from solvency margin reporting 181 181 187 187
Marain Batia
15_[NPA Ratio o be taken from NPA reporting
Gross NPA Ratin ) 0 08 08
Net NPA Ratio 0.00 0.00 0.00 0.00

(DebyEquity)

] Debt=(BorrowingsRedeemable Preference shares, . . . .
19| Debt Equity Ratio if any) Equity=Shareholders'Funds excluding
Redeemable Preference shares, if any
(Earnings before Interest and Tax/ Interest and

20 _|Debt Service Coverage Rat0 | princing) tnstalments huied - - - -

21 Coverage before Interest and Tax/ Interest due) - - - R

27| Famninos ner share Profit /(Inss) after tax / No. of shares 215 685 0.94 6.40

23| Book value per share Net worth / No. of shares 12825 12825 121.00 121.00
tes: -

Notes:
1. Net worth definition to include Head office caital for Reinsurance branch

*+ Seamental i rter
Segments . i Expense of Expensa of Net Incurred Claims paidto  |Technical Reserves ;
ended on | Gross Di i Rate** 3 3 s < s ium ratio | Underwriting
a0 Ratio** Ratio** ) Net Written orovisions® A balance ratio
Dromium Ratiat* | Drominm Ratints
627 45.35 1836 1964 32.93 80.08 113,01 #NIA 223 011
6.80 48.21 12.89 1847 26.15 7134 97.50. #N/A 210 0.02
1047 7347, 19.95 2691 3452 6154 96.06 #N/A 0.94 0.03
9.76 69.50. 17.69 2315 309 60.92 91.88 #NIA 0.94 0.10
817 3639 682 578 2139 2593 47.32 #NIA 213 053
15.67 38.80 5.57 9.57 18.84 78.44 97.28] #N/A 228 ~0.08
Total Marine
35] 5371 15.01 17.72 29.78 48.14 77.91 #N/A 1.37 022
Previous Period 56 54.40 1344 1651 2671 65.24 91.95 #NIA 141 0.06
Motor OD
Current period 14.23 54.03 2034 33.26 3491 105.79 140,69 #NIA 094 041
Previous Period 1243 94.11 1951 31.30 3277 109.80 142.57 #N/A 103 “0.45
Motor TP
2.95 95.67 4.50 1821 19.07 96.35] 11543 #N/A 4.46 0.16
Previous Period 341 95.67) 245 15.56 15.72 88.76 104.48] #NIA 4.36 ~0.05
7.87 95.02 1175 25.16 2632 100,64 126.96) #NIA 285 027
7.16 95.10 982 2.43 23.09] 97.52 12061 #N/A 2.97 0.22
941 93.48 470 1879 1974 10667 12641 #N/A 047 0.2
Previous Period 1559 88.90/ 4.77. 17.14 18.50 103.67 122.16] #NIA 0.50 0.22
Personal Accident
Current pe 1539 95.37) 675 2051 2132 887 103.19) #NIA 112 0.02
Previous Period 5259 95.39 5.74 1871 19.01 95.61 114.62 #N/A 091 0.15
Travel Insurance
Previous Period
Totel Health
Current Period 5.46] 9354 4.76 1886 19.79 105.67 12565 #NIA 049 0.26
Previous Period 9.57 89.15 481 17.20 18.52 10333 121.85 #N/A 051 0.22
Workmen's C: tion/ Emolover's iabilty. :|
2.80 9. 4:7| 7.87 2133 22.44 24.94 47.38 #NIA 1.54 053
Previous Period 2.6 94.88] 7.46 20.29 20.72 37.52 56.25 #NIA 175 0.42
Product Liability+Other Liabillies
urrent Period 3,34 60.21 2083 26.80 3540 1a. BE‘ 50.35 #NIA 165 051
Previous Period 131 58.38 2126 23.80 3453 6134 95.87 #NIA 188 0.03
naineerina
15.38 40.54] 270 1626 1187 55,83 67.70 #NIA 254 033
Previous Period 20.11 45.13 545 1688 18.72 56.45 75.7 #NIA 262 0.20
viation
33.23] 31.86] 8.71 8.81 23.28) 74.22 97.50. #NIA 0.78] 0.03
Previous Period 8.03 28.88 5.53 5.9 18.79 5363 7242 #NIA 1.06 0.29
rop Insurance
~402.47 104.43 7.9 8999 16.80 37.59 5439 #NIA 104 0.45
Previous Period -98.77 16211 1429 47.85 11.69 1303.41]  1315.10 #NIA 9.52 1215
ther
urrent Per 5.10] 72.24) 17.75 26.35 33.03 81.09 114.12 #NIA 123 0.15.
Previous Period 052 6. OE‘ 12.94 22.99 26.34] 59.00 85.33 #NIA 1.18 0.14
otal Miscellaneous
823 89.99 7.67 2126 2246 100.13 122,59 #NIA 138 0.3
Previous Period 5.1 87.70) 7.05 19.18 2058 98.93 119.51 #NIA Ll ~0.20
7.69 81.93 874 2094 23.51 97.36 12087 #NIA 1.46] 021
Total-Previous Period 5.54 80.24] 7.75 19.00 2125 95.59 116.83 #NIA 1.53[ 0.17




The New India Assurance Co. Ltd.

Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526
Form NL-21 : Related Party Transactions
Upto the Year Ended 31.03.2024

PART-A Related Party Transactions

(% in Lakhs)

Consideration paid / received® (Rs. in Lakhs)
Nature of
Relationshi| Description of Transactions / For the Up to the For the "
Sl.No. Name of the Related Party ) . Corresponding Up to the Quarter of the
p with the Categories Quarter Mar- | Quarter Mar- .
Quarter of the Previous Year
Company 24 24 -
Previous Year
Management Fees Earned 15.16 15.16 0.00 0.00
. Premium on R/I Accepted 97.31 358.83 92.32 261.52
1 |The New India Assurance Co. (T&T) Ltd Comm on R/I Accepted 25.65 73.88 20.83 48.23
Claims Paid 22.33 170.62 121.08 148.29
Equity Purchased (Rights) Prestige Assurance
Subsidiaries | Nieria 0.00 0.00 0.00 0.00
Dividend income received (NIA T&T) 0.00 357.66 357.66 357.66
2 Prestige Assurance Plc. Nigeria Dividend income receivable (Prestige 0.00 0.00 0.00 0.00
Assurance Nigeria)
Dividend income receivable (NIA T&T) 0.00 0.00 0.00 0.00
Claims received 0.00 0.00 0.00 0.00
Premium on R/I Accepted 503.73 1192.49 211.19 688.76
Comm on R/I Accepted 107.00 168.65 54.72 61.65
Claims Paid 61.88 1119.58 115.19 1057.70
Premium on reinsurance ceded 130.34 257.36 -106.74 127.02
Commission on reinsurance ceded 3.54 8.12 -2.78 4.58
3 India International Insurance Pvt Ltd. Claim_s receiveq _ 0.80 1.59 0.22 0.79
Associates Add_ltlonal Equity Infusion In Health TPA of 0.00 0.00 0.00 0.00
India
Dividend income receivable from III Singapore 0.00 0.00 -617.70 0.00
Dividend income received from III Singapore 0.00 617.70 617.70 617.70
4 Health Insurance TPA of India Limited I:Qafees paid to Health Insurance TPA of 744.93 1759.84 578.31 1014.91
Salary & Allowances 136.55 551.92 126 415.37
Lincluding the premium flow through Associates/ Group companies as agents and intermediaries
PART-B Related Party Transaction Balances
Nature of | Amount of Outstanding Balances Whether Whether Details of any | Balance under Provision for
Sl.No. Name of the Related Party . N - . 3 N .
Relationshi| including Commitments (Rs. in Payable / Secured? Guarantees |doubtful debts relating to the
The New India Assurance Co. N
1 Subsidiaries 1540.793975|Payable
(T&T) Ltd Y No NA
2 Prestige Assurance Plc. Nigeria |Subsidiaries 3824.589454|Receivable No NA
India International Insurance . ]
3 Associates 111.8596366 |Receivable
Pvt Ltd. No NA
Health Insurance TPA of India .
4 L. Associates 427.110353|Payable
Limited ¥ No NA




The New India Assurance Company Ltd.

Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

Form NL-20-Reciepts & Payments
As on 31-03-2023

Particulars As at 31.03.2024 | As at 31.03.2023
In Lakhs In Lakhs
Cash Flows from the operating activities:
Premium received from policyholders, including advance receipts 4893186 4481258
Other receipts 2897 3066
Payments to the re-insurers, net of commissions and claims (364881) (239674)
Payments to co-insurers, net of claims recovery (160364) (151185)
Payments of claims (3499901) (3145849)
Payments of commission and brokerage (323555) (289373)
Payments of other operating expenses (473561) (753348)
Preliminary and pre-operative expenses 0 0
Deposits, advances and staff loans (27347) 1151
Income taxes paid (Net) (34228) (35339)
Good & Service tax paid (473073) (441225)
Other payments (6940) (14049)
Cash flows before extraordinary items (467769) (584569)
Cash flow from extraordinary operations 0 0
Net cash flow from operating activities (467769) (584569)
Cash flows from investing activities:
Purchase of fixed assets -6643 -9446
Proceeds from sale of fixed assets 1795 2499
Purchases of investments -2663766 -1421122
Loans disbursed 0 0
Sales of investments 2863516 1536451
Repayments received 323 407
Rents/Interests/ Dividends received 494341 429251
Investments in money market instruments and in liquid mutual funds (Net) 0 0
Expenses related to investments -208 -1164
Net cash flow from investing activities 689358 536875
Cash flows from financing activities:
Proceeds from issuance of share capital 0 0
Proceeds from borrowing 0 0
Repayments of borrowing 0 0
Interest/dividends paid -31806 -4930
IPO Expenses received from Government 0 0
Net cash flow from financing activities -31806 -4930
Effect of foreign exchange rates on cash and cash equivalents, net 6269 30277
Net increase in cash and cash equivalents: 196052 (22347)
Cash and cash equivalents at the beginning of the year 1226437 1248784
Cash and cash equivalents at the end of the year 1422489 1226437




The New India Assurance Co. Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

FORM NL-23 - SOLVENCY MARGIN (FORM IRDAI-GI-TA)

Statement

as at 31st March,2024

(X in Lakhs)

e Particulars PollqAI/l:.Iders Shar:l/lzllders Total
Investments:
Shareholders as per NL-12 of BS - 24,28,129 24,28,129
Policyholders as per NL-12 A of BS 57,02,981 - 57,02,981
(A) [Total Investments as per BS 5702981.39 2428128.68 8131110.08
(B) |Inadmissible Investment assets as per Clause (1) of § 0.00 5433.65 5433.65
(C) |Fixed assets as per BS 29,612 12,118 41729.99
(D) |Inadmissible Fixed assets as per Clause (1) of Schedu 1,938 793 2731.35
Current Assets:
(E) Cash & Bank Balances as per BS 10,09,400 4,13,090 1422489.13
(F) Advances and Other assets as per BS 9,26,742 1,28,338 1055079.90
(G) |Total Current Assets as per BS...(E)+(F) 1936141.83 541427.21 2477569.03
(H) |Inadmissible current assets as per Clause (1) of Sched 1,79,336 36,302 215637.56
(D) Loans as per BS 26,544 10,863 37406.85
Inadmissible employee loans (I. a) 25,822 10,567 36388.78
() |Fair value change account subject to minimum of zerc 16,72,124 6,84,771 2356895.39
Total Assets as per BS (excl. current liabilities
(K) |and provisions)...(A)+(C)+(G)+(I) 76,95,279 29,92,537 1,06,87,816
(L) |Total Inadmissible assets...(B)+(D)+(H)+(J) 18,79,219 7,37,867 26,17,087
Total Admissible assets for Solvency (excl.
(M) |current liabilities and provisions)...(K)-(L) 58,16,060 22,54,670 80,70,729
(All amounts in Rupees of Lakhs)
Item Inadmissible Investment assets (Item wise | Policyholders | Shareholders Total
No. Details) A/c. A/c.
Inadmissible Investment assets as per Clause (1) of Schedule I of regulation
Foreign shares in subsidiaries less any provision made - 5,434 5,434
- 5,434 5,434
Inadmissible Fixed assets
(a) Furniture 1,776 727 2,503
(b) Intangibles 162 66 228
1,938 793 2,731
Inadmissible current assets
(a) Co-insurer's balances outstanding for more than
ninety days 54,315 - 54,315
(b) Balances of Indian Reinsurers and Foreign
Reinsurers having Branches in India outstanding for
more than 365 days 70,005 - 70,005
(c ) Pre-Deposit against appeal 21,883 8,955 30,839
(d) Inter-office 423 173 596
CH 12 & 1|(e) Unclaimed-policyholders 22,942 - 22,942
(F) Service Tax/GST unutilized credit 2,366 968 3,335
(g) Agents' balances and outstanding premium in
India, to the extent they are not realized within a
period of thirty days 1,214 497 1,711
(h) Premium receivables relating to State/Central
government sponsored shcemes, to the extent they
are not realized within a period of one year 12,850 5,259 18,108
(i) Employee advances - - -
() Cash and Bank Balances - 13,787 13,787
1,87,936 35,867 2,23,803
Inadmissible employee loans 25,822 10,567 36,389
25,822 10,567 36,389
Fair value change account 16,72,124 6,84,771 23,56,895

Note: The form is prepared as per prescribed IRDAI Solvency Regulations as amended from time




The New India Assurance Co. Ltd.

Registration No.190 and Date of Regqistration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

FORM NL-24 - SOLVENCY MARGIN (FORM IRDAI-GI-TR)
Statement as at 31st March,2024

(X in Lakhs)

Reserve Gross Reserve | Net Reserve
Unearned Premium Reserve (UPR) .... (a) 1761447 1467449
Premium Deficiency Reserve (PDR)....(b) 0 0
Unexpired Risk Reserve (URR)....(c)=(a) +(b) 1761447 1467449
Outstanding Claim Reserve (other than IBNR reserve)....(d) 2714020 2043176
IBNR Reserve.... (e) 1609161 1500733
Total Reserves for Technical Liabilities ....(f)=(c)+(d)+(e) 6084628 5011358

Note: The form is prepared as per prescribed IRDAI Solvency Regulations as amended from time to time.




The New India Assurance Co. Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

FORM NL-25 - SOLVENCY MARGIN (TABLE IA)
Statement as at 31st March,2024

TABLE IA: REQUIRED SOLVENCY MARGIN BASED ON NET PREMIUM AND NET INCURRED CLAIMS as on 31st December, 2023

(All amounts in Rupees of Lakhs)

Gross
Item Line of Business Gross Net Incurred | NNetIncurred RSM 1 RSM 2 RSM
No. Premiums Premiums Claims Claims
(1) (2) 3) (4) (5) (6) @ (8) 9
1 Fire 6,74,368 3,05,830 4,38,360 2,62,578 67436.84 78,773 78,773
2 |Marine Cargo 48,190 35,405 28,821 23,481 7081.10 7,044 7,081
3 Marine - Other than Marine Cargo 55,017 20,023 46,829 9,246 5501.74 7,024 7,024
4 |Motor 11,14,523 10,58,992 10,89,233 10,51,863 211798.31 3,15,559 3,15,559
5  |Engineering 1,18,023 47,844 59,570 28,997 11802.26 8,936 11,802
6 |Aviation 57,438 18,301 28,589 13,751 5743.78 4,288 5,744
7 |Liability 68,563 48,370 18,147 15,323 10284.47 4,597 10,284
8  [Health 19,02,483 17,79,546 19,38,764 18,34,323 355909.29 5,50,297 5,50,297
9 Miscellaneous 1,29,694 93,692 86,932 73,568 18738.50 22,070 22,070
10 |[Crop 31,348 32,736 35,903 36,142 6547.11 10,843 10,843
Total 41,99,646 34,40,740 37,71,148 33,49,271 7,00,843 10,09,431 10,19,478

Note: The form is prepared as per prescribed IRDAI Solvency Regulations as amended from time to time.




The New India Assurance Co. Ltd.
Registration No.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000

FORM NL-26 - SOLVENCY MARGIN (TABLE IB)
Statement as at 31st March,2024

(All amounts in Rupees of Lakhs)
(1) (2) (3)
ITEM NO. DESCRIPTION AMOUNT
(A) Policyholder’s FUNDS
Available assets(as per Form IRDAI-GI-TA) 5816060
Deduct:
(B) Current Liabilities as per BS 5011358
(©) Provisions as per BS 0
(D) Other Liabilities 657382
(E) Excess in Policyholder’s funds (A)-(B)-(C)-(D) 147320
Shareholder’s FUNDS
(F) Available Assets 2254669.68
Deduct:
(G) Other Liabilities 556330
(H) Excess in Shareholder’s funds (F-G) 1698339
) Total ASM (E+H) 1845659
J) Total RSM 1019478
(K) SOLVENCY RATIO (Total ASM/ Total RSM) 1.81

Note: The form is prepared as per prescribed IRDAI Solvency Regulations as



The New India Assurance Co. Ltd.

Registration N0.190 and Date of Registration with the IRDA-01.04.2020 CIN: L 66000 MH 1919 GOI 000526

FORM NL-27 Product Information
Upto the Year Ended 31.03.2024

Products Information

| List below the products and/or add-ons introduced during the period 1st April to 31st March 2024
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The New India Assurance Co. Ltd.
Reg ion No.190 and Date of Registration with the IRDA-01.0: 15CIN: L 66000 MH 191
FORM NL-28-STATEMENT OF INVESTMENT ASSETS AND STATEMENT OF ACCRETION OF ASSETS
Upto the Period Ended on 31st MARCH 2024
PART A
(Rs. In Lakh)
Section [
No PARTICULARS SCH ++ AMOUNT
1 |Investments (Shareholders) 8 242812868
Investments (Policyholders) SA 570298139
2 |Loans 9 3740685
3 [Fixed Assets 10 41729.99
4 [Current As